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1. ThePre-PO P y 18,2025as | 2. Promoter 19or Company from
mentioned below: the date ofthe Draft Red Herring Prospectus il date.
ST [Name of Allofiee Number of Equity | Percentage of Issued, subscribed| Tssue Price per | Purchase | Date of Allotment | | 3. The aggregate Equiy shareholding and percentage of the pre-Offer paid-up Equity Share capital and post-Offer Equity shareholding, of our Promoter, members of our
No. Shares Allotted and paid -up equity share | Equity Share (2) | Consideration (2) Promoter
ital (%) Name Pre-Offer as at the date of Post-Offer at Allotment™
atel Faruk 7.07,860 0 210 200 | September 26, 2025 the Red Herring Prospectus ‘Atthe Tower end of the ‘Atthe upper end of the
atel Yash Chandrakant 7.71.000 T price band (£132) price band (2139)
angtaben Chandrakant Patel 1.71.000 1 Number of Equity | Percentage of | Number of Equity | Percentage of | Number of Equity | Percentage of
ushabh Pravinchandra Shah 000 7 Shares of face | total pre-Offer | Shares of face r | Shares of face p
ureshbhai Sevantial Shah 390 value of Z10- | Equity Share value 210/ Equity Share value 210)- Equity Share
arikh Nisha Rajeshkumar .000 each capital% each capital% each capital%
ftaben D Solanki 000 Bromatars
ishal Ashokumar Shah 000 .
i A o 000 inamulhag Shemsuhag Iraky 22289244 091% 21789244 2850% 21789244 %8.9%%
fgnesh Remestonal Shan 500 ‘Abdulnag Shamsulhag Irak” 214.77.7% 3947% 209.77,75 4% 209.77.7% PE
diya Vasave 000 Torarulhag Inamuhag Iraki 519400 095% 519,400 066% 519400 069%
Ansart 000 : Total (A] 442,86,400 B1.28% 4.32,86,400 56.62% 432,86,400 57.45%
Ashitbhai Harshvadan Parikh ,000 1, Promoter Group
Chandrakant Vahi 000 i iraki Afsha Abdulhaq 47,03,088 863% 703,088 6.15% 47,03,088 6.20%
Fariawala Inerio Prvate Imited 000 i Wiahelaka Bano Inamuihag iraki 3465600 6.36% 34,65,600 453% 34,65,600 460%
Harshadbhai T Patel .000 1, Ziyaulhag Abdulhag Iraki 142,800 0.26% 1,42,800 0.19% 142,800 0.19%
Himanshu Rameshbhai Bhadani .000 iK Mushirulhag Inamulhag Iraki 50,000 0.10% 50,000 007% 50,000 007%
:;;na octaktol Sh";h"a”a"g" ggg :: Total (B) 83,61,488 15.35% 83,61,488 1094% 83,61,488 1.10%
o 000 1 Top 10 her than the above
homawala Mushosr Anmed 000 i Patel Faruk 7,07,860 130% 707,860 0.95% 707,860 094%
orika Jain 000 ik Patel Yash Chandrakant 1.71,000 031% 1.71,000 022% 1.71,000 023%
atel Siddh 000 T Sanglaben Chandrakant Patel 1,71,000 031% 1.71,000 0.22% 1,71,000 0.235%
rabhudayel Jenkidas Torewala (HUF] 000 [ 513 Rushabh Pravinchandra Shah 95,000 0.17% 95,000 0.12% 95,000 0.13%
uneet Mital 000 000 Sureshbha Sevantlal Shah 423% 0.08% 4239 0.06% 4239 0.06%
gjnikant Raichand Shah 000 000 Zarina Anwar Memon 38,000 0.07% 38,000 0.05% 38,000 0.05%
han Kapoor 000 000 Parikh Nisha Rajeshkumar 38,000 0.07% 38,000 0.05% 38,000 0.05%
ah Dinesh Sevantial (HUF) 000 000 Vishal Ashokkumar Shah 36,000 007% 38,000 0.05% 38,000 005%
e N ¥an R 0 ] Rilaben D Soianki 38,000 007% 38,000 005% 38,000 005%
<hbhal Tosidas Paid 0 00 Jignesh Rameshbhai Shah 79,000 0.05% 79,000 0.02% 79,000 003%
arna Yusaf Rengwala 000 200 Total (C) 13,586,250 248% 13,58,250 177% 13,58,250 182%
harmshi D Patel 250 47 500 Total (AYB+C) 54006138 99.11% 5.30,06.138 9.33% 53006138 7037%
amil Abdulsattar Memon 9,500 65,000 "Assuming ful subscription n the Offer. The post-Offer shareholding detals as at Alotment will be based on the actual subscrption and the Offer Price and updated in the
fansur Jamiluddin lsmailbhal 9500 [ 565000 Prospectus, subject to finaisation of the Besis of Altment.
achin K Kansal (HUF) 9,500 [ 2565000 *Also, his table asstumes there is o transfer of shares by these shareholders between the date ofthe advertsement and allotment (f any such transfers occur prir o the
umansinh R Suryavanshi 9,500 [ 25,65,000 date of prospectus, it will be updated in the shareholding pattern in the prospectus).
[ [Total 18,38,000 45,62,60,000 “also selling shareholder
BASIS FOR OFFER PRICE
] The "Basis for Offer Price” on page 177 of the RHP has b i bove Price Band. PI fertothe websites || Primary transactions:
2 of the BRLM: www. i in com and www. com, for the "Basis for Offer Except as disclosed below, there are no primary transactions where our Promoters, Promoter Group, Promoter Seling Sharefolders, or shareholder having the right to
Price" updated for the above Price Band. (You may scan the QR code for accessing the website of Systemtaix Corporate y v
Services Limited) Equity Shares _ _
st Name of allottee. Date of allotment | Nature of allotment | Issue price per | Number of equity
The Price o [;e - : fier Rn:t ‘our Company, Ms, and No. equity shares (in %) shares allotted
f u the -
210 each and the Offer| Pqn:ey is 132 times the face value at the lower end ofthe Price Band and 3.3 fimes the face value at the higher end ofthe Prioe Band. Investors shouldalso || | | S NO- | Name of allottee s':"’ of E“I“‘":y f March 21, 2025 Right lssue 1019 317,600
refertothe sectons ‘Risk Factors”,“Our Business”, idated Financi jon”, and iscussi is of Financial Conti T i S e
and Results of Operations "on pages 24,297, 380 and 455, respeciivel 64,
2| loreruihag Inamulhag iraki 24,000
1. Qualitative Factors
Someof . OferPrceare 3| Shamsuihag Mohammed Jali Iraki 14,000
0 ant 4| raki Afsha Abdulhaq 11,000
' 5 | Mahelaka Bano Inamulhaq Iraki 4,100
(@ reatonsiips: 2 | Sr.No. | Name of allottee No. of Equity March 28, 2025, Bonus Issue Nil 43873240
(i) Exp Shares allotted
(iv)Strong brand recalldriven by quality products; T [namulhaq Shamsuhag ek 857430
(9) Trackrecordofgrowthnfnncil performance 2| Abdulnaq Shamsulhag Iraki 7,789,130
Forfurther , please see gths”on page 297 of the RHP. 3 ki Alsha Abdahaq 3019280
2. Quantitative Factors 7| Mahelaka Bano Inamulhaq Iraki 28,18,000
Some ofthe informaton presented below elating 0 our Company is based o the Restated Cansoldated Financil Informaton. For detls, please see Restated Consoldated 5 Torardihag namuhaq rak TTI50
Financial Information”on page 380 ofthe RHP. | Zyauhaq Abduhag ki 00
ome of the quar a Offer 7 [Shadab Akiaque Ahmad Trak 70,000
a quity EPS"), ifany): 3 [ 5r. No. | Name of allottee No. of Equity | Seplember 26,2025 | _Private Placement 270 78,38,000
Financial Year ended Basic EPS (3] Diluted EPS 1) Weight Shares allotted (Pre-PO Placement)
March 31, 2026 1491 1491 3 T [ Patel Faruk 707,860
March 31, 2025 1.39 1.39 2 2__[Patel Yash Chandrakant 1,71,000
March 31, 2024 791 7.91 1 3 Sangitaben Chandrakant Patel 1,71,000
Weighted Average 1257 1257 4| Rushabh Pravinchandra Shah 95,000
Notes; 5| Sureshbhai Sevantial Shah 42,39
() Basic Eamings per share = Net proft after tax (loss afer tax) as restated / Weighted of equity during the 6| Zarina Anwar Memon 36,000
(i) Diluted Eamings per share = Net proft afer tex (lss fter tax) as restated / Weighted average number o potential equity shares outstanding during the periodyear. 7| Parikh Nisha Rajeshkumar 38,000
b) Price/Eaming (“P/E") ratio in relation to the Price Band of % 132 to ¥ 139 per Equity Share: 8| Vishal Ashokkumar Shah 38,000
Particulars PIE at the Floor Price of the PIE at the upper end of the 9| Ritaben D Solanki 38,000
Price Band (number of imes) | _Price Band (number of imes) 10| Jignesh Rameshbhai Shah 28,500
Based on basic EPS for Fiscal 2026 885 932 1 _| Fariawala Inerio Private Limited 19,000
Based on diuted EPS for Fiscal 2026 885 932 12_| Harshadbhai T Patel 19,000
<) Industry Peer Group PIE ratio 13| Vishnubhai Tulsidas Patel 19,000
Based on the peer group information (excluding our Company) given below n this section, details of the highest, lowest and industy average P/E ratio are st forth below: 14| Prabhudayal Jankidas Tbrewala (HUF) 19,000
Particulars PIE Name of peer company Tndustry PIE rafio Face value of Equity Shares (3] 15| Ashitbhai Harshvadan Parikn 19,000
Highest VISP Steel & Power Limited 0 16| Jigisha Nikhilesh Shah 19,000
Towest VIS TNIT Limited 597 0 17| Rejnikant Reichand Shah 19,000
Average" 3525 0 18| Patel Siddh 19,000
D 19| Ansari z 19,000
20| Rohan Kapoor 19,000
Notes: 21 |ieqi ljaherjahgir 19,000
() PIE Ratio has been computed based on closing market price of equity shares on BSE Limited on September 09, 2026 divided by the Diluted EPS for the year ended 22| Adiya Vasave 18,000
March31,2026. 23| Chandrakant Valvi 19,000
) Return on Net Worth (‘RoNW") 24| Keshay Gupta 19,000
As derived from the Restated Consoldated Financial Information of our Company 25| Monika Jain 19,000
Financial Year RoNW (%] Weight 2 | Himanshu Rameshbhai Bhadani 19,000
Wiarch 31, 2026 7886 3 27| Puncet Mital 19,000
March 31, 2025 2040 2 28| Zarina Yusuf Rangwala 18,000
March 31, 2024 267 1 29| Shah Nij Kalpin 19,000
Weighted Average 247 30| Shah Dinesh Sevantial HUF 19,000
Notes: 31| Siddharth D Shah HUF 19,000
0 . ¥ 32| Knumawala Musheer Ahmed 19,000
(i) Net Worth has been defined as the aggregate value of the paid-up share capital (including equity and preferential) and all reserves created out of the profits and securities 33 | Dharmshi D Patel 14,250
i 34| Kamil Abdulsattar Memon 9,500
. as : 35| Mansuri Jamiluddin lsmaibhai 9,500
onMarch 31, 2026, 2025, 2024 n accordance with Regulation 2(1)(hh) of the Securities and Exchange Board of India (ssue of Capitaland Disclosure Requirements) 36 | Sachin K Kansal HUF 9,500
Reguiations, 2016, asamended. 37| Sumansinh R Suryavanshi 9,500
€)  Net Asset Value per Equity Share (NAV"), (face value of 2 10 each) as adjusted for change in capital Total 18.38.000
As derived from the Restated Consolidated Financial Information of our Company: Preference Shares
Financial Year NAV per Equity Share (%) ‘ Sr.No. Name of alloftee Date of allotment Nature of allotment Issue price per Number of preference
s on March 31, 2026 7776 preference share (in %) shares allotted
‘After the completion of the Offer [ NA. | NA. | NA. NA. NA. |
~ATFloor Prce ki) Promoters, P n
-t Cap Price %2 gProsp
- AtOffer Price [o]" S. No. [Name of acquirer Date of transaction Nature of transaction Acquisition price per| Number of equity
*Offer Price per Equity Share will be defermined on conclusion of the Book Building Process equity share (in%) | shares acquired
Notes 1 [Inamuihaq Shamsuhaq Iraki March 25, 2025 | Gif (Transfer by way of gitof () 11.24,374 Equity Ni 200374
(i) NetAsset Value perequity share of face value of X 10 each. Shares by Shamsulhag Mohammed Jal Iraki (Father)
() et s pargtyshro =gt . §T‘f§i?<l?§f§ﬁ° Equity Shares by Taherakhatoon
f P 2| Abduhaq Shamsulhaq Iraki Warch 25, 2025 | Gif (Transfer by way of if of 8,22,626 Equity Shares NI 822626
by Shamsulhag Mohammed Jal Irki (Father)
Name of Company ‘ Face Value ‘ PIE ‘ BasicEPS ) ‘ Diluted EPS (’" RoNW (%) ‘ NAV perequity T Totalincome 3| Mahelaka Bano Inamulhag Iraki Apri 11,2025 | Gift (Transfer of 84,000 Equiy Shares by way of gt ] 84,000
(R per share) share (%) (in lakhs) by Shadab Akhlague Ahmad Iraqi (Son-in-law))
German Green Steel and Power Limited” | 10 [ wa | iaof | taof | 1886 | 7ra6 | 16853769 7 [Wushirulhaq Inamulhag Iraki “Apri 11,2025 | Gift (Transfer of 50,000 Equiy Shares by way of git i 50000
Listed and unlisted Peers by Ibrarulhaq Inamulhag Iraki (Brother))
Beekay Steel Industres Ltd 10 254 18.94 1894 349 54818 11969432 || 3. Weighted average cost of acquisition ('WACA), floor price and cap price
GallantIspat Limited 10 2780 2007 2007 1460 13744 44785160 |[Past transactions Weighted average cost of Fioor Price Cap Price
Kamdhenu Limited 1 1457 278 272 0.7 14.06 7746959 acquisition per Equity Share (' ie.T132) iie. (2139
MSP Steel & Power Limited 10 6157 060 056 328 18.18 28460406 || [ Weighted average cost of acquisition of Primry Issuances 1781 741 780
VHS TMT Limited 10 892 495 49 922 4597 801995 Weighted average costof acauisition of Secondary Transactions Ni NA NA
31, 2026, "As certified ointly by Taleti and Talai LLP, Chartered Accountants and S A MA S & Associates, Chartered Accountants- our Joint Statutory Auditors, by way of their certifcate
Notes: dated September 21, 2026,
0 ¥ q 4. The Offer Price is 1] times of the face value of the Equity Shares
(i) Nethsset asrestated, 4 ) The Offer Prie of X[ has been determined by our Company,in consultation with the BRLMs, on the basis of the dermand from investors for the Equity Shares through the
(i) PE i imited on September 09, forthe yearended March | Book Building Process. Our Company, i consultation with the BRLM, are ustified of the Ofer Price in view of the above quaitative and quantative parameters.
31,2026, Detailed explanation for Offer Pricel Cap along with our Company's KPIs and financial ratios for the Fiscals 2026, 2025 and 2024 and in view of the external factors
) Althe Vo mpany forfinancial year ended March 31, 2026, as | Which may have influenced the pricing of the Offe, if any
available on the websites ofthe Stock Exchanges. (i) Vertically integrated manufacturing setup which includes captive power plant;
2 Wei Isition, Floor (i) Extensive distribution network in Gujarat with long-term customer relationships;
1) B pany (i) Experienced Promoters supported by a strong management and execuion team;
Our Company , excluding bonus shares, during the 18 months preceding the date of the Red Herring | (Iv) Strong brand recall driven by quality products;
Prospectus, fthe paic P fer (v) Track record of growth i financial performance,
imary ) Investors should read the above-mentioned information along with “Risk Factors”, “Our Business’, “Restated Consolidated Financial Information” and
2 pany i “Management Discussion and Analysis of Financial Condition and Revenue from Operations” beginning on pages 26, 297, 380 and 455 of the RHP respectively, to
o Company i ; membersof|  have a more informed view.
the Promoter Group, hareholder prortothe ‘Risk Factor

Continued on next page.




